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AUDITOR'S REPORT
OF

Bangladesh Fisheries Development Gorporation (BFDC)

: " :l the accompanying Balance Sheet of Bangladesh Fisheries Development
: ' BFDC) and its units which comprise the consolidated Balance Sheet as at 30

: ,-: the consolidated Profit or Loss and other comprehensive lncome for the year
: . ;'.d a summary of significant accounting policies and other explanatory

' - ' , ;, ="-: s responsibility for the Financial Statements

: r:! - Fisheries Development Corporation (BFDC) is responsible for the preparation
, : =:-.ntation of these consolidated financial statements in ilccordance with
, ::-'-ancral reportingstandards(BFRS) andforsuchinternal control asmanagement

:: : ^ecessary to enable the preparation of financial statements that are free from
, r: arement. whether due to fraud or error.

- ;,'s ponsibility

::- ---:: standards require that we comply with ethical requirements and plan and
::--' = :,dit to obtain reasonable assurance about whether the consolidated financial
:':': -' : - ": t'-. free from material misstatement.

- - . I r,eS performing procedures to obtain audit evidence about the amounts and

" : ^ :'re consolidated Financial Statements. The procedures selected depend on the
: .llirent, including the assessment of the risk of material misstatement of the
,. =: Financial Staternents, whether due to the fraud or error. ln making those risk

-.s the auditors consider internal control relevant to the fund's preparation and fair
: ^ cf the consolidated Financial Statements in order to design audit procedures that
:- a:e in the circumstances, but not for the purpose of expressing an opinion on the
: s of the fund's internal control. An audit also includes evaluating the
-ess of accounting policies used and reasonableness of accounting estimates

::= - -'anagement of the fund, as well as evaluating the overall presentation of the':- -, =: Financial Statements.
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tnseb:*e',,= :nat the audit evidence we have obtained is sufficient and appropriate to provide a
h@o6for !,-- audit opinion.

: - ': ' : ' : , cerformance for the year then ended in accordance with Bangladesh Financial:.: . , .'. -:ards (BFRS) and other applicable laws and regulations.

:;- ";:trtthat"
r, ,* v I I tr tH t,

': 
= 

' : : :::atned all the information and explanations, which to the best of our knowledge
:' - ' : =' .'.3re necessary for the purpose of our audit and made due verification thereof.

. : - ::a. proper books of account as required by law have been kept by Bangladesh: -.-=':s Development Corporation (BFDC),so far as it appeared from our examination- :-:::kS and

. - . :., - cn, the Statement of Balance Sheet and the Profit & Loss Accounts dealt with
: ' : :: r'i are in agreement with the books of account.
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BANGLADESH FISHERIES DEVELOPMENT CORPORATION (BFDC)

CONSOLIDATED BALANCE SHEET

AS AT 30 JUNE 2O1B

::-:::-.ltrDASSETS:
- 

__a \l
!'l

- : : ^':

: =:-. J Depreciation

913 ,927 ,726 911,511 ,624

A-1

A-1

1 ,397 ,923,849

483,996 ,123

1 ,381 ,08 3,77 5

469 ,572,1 50

:--:::_S=TS: 42,7 59,945 40,310,397

: :-':-^:TrustBoard
: ;-- -,.^ Equivalents (Gratuity Fund)

:, ",, - - --: Reconstruction & Dredging
r ' : -- -::S +CCOUnt

A-1

A-1

A-1

6,500

7,243,851

35,509,594

6,500

4,7 94,303

3 5,509,594

_ "::-,^,- issETS 667,361 ,007 607 ,337,698

j - - :'l'3S

: - '- -rl)

- -:- -:counts
: - =: csits and Prepayments

vWVl lL

- - ^ - l^
\'1 \

v J I LrJ

..,_: -:--SlS
: .-- -ashEquivalents

A-1

A-1

A-1

A-1

A-1

A-1

A-1

A-1

A-1

A-1

19,421 ,295

1 30 ,7 51,980

84,683,367

7 ,636,490

7 ,927,678

1 9,1 07 ,152

342,606

401 ,780

303 ,292,768

93,795,891

19,406,860

1 30,296,984

7 4,868,429

6 ,7 40,52 g

7 ,066 ,27 6

1 B, 1 63,024

342,606

367,570

237 ,927,706

112,157,7 14

ffi.@UNTS UNDER RECONCILIATION :

FiiMc 3r.frce Current Account

Fii[ne* C urrent Account

Fl.Jil{D ilN TRANSIT:

FilEac 3ffice Remittance Account

kqnm Revenue Account

TCTAL PROPERTY AND ASSETS

221,135 ,481 219,938,945

A-1

L-1

4,174,645,039

(3,953,509,559)

1,534,339,690

(1,314,400,745)

(149,378,589) (148,851 ,g58)

A-1

L-1

3,976,963, 84B

(4,126,342,437)

3,7 14,331,891

(3,863,1 B3,B4g)

1,695,905,571 1 ,63 0,246,7 07

3

PARTICULARS Schedule
AMOUNT IN TK

2017 -2018
AMOUNT IN TK,

2A16-2017

'".it, ' f ' t
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rl,vt\_

- - \ .^a^ \
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BANGLADESH FISHERIES DEVELOPMENT CORPORATION (BFDC)

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

AS AT 30 JUNE 2A1B

1 00 10 00 000

- - 
_: 

- ] APITAL AND LIABILITIES

" : : : - : ^-: anying notes forrn an integral part of these financial statements

448,420,126 454,340 ,7 46

327,557

447,692,569
371,727,540

82,6 13,2A6

927,730,816

47,327,000
957,865,723

18,604,094 8,303,538

27 0,564,970 235,972,770

(6,265,435)

( 1 0, 17 6,000)

(6,26 5,434)
(19,970,636)

Signed

HABIB SARWAR BHUIYAN & CO
Chartered Accountants

L-1

L-1

L-1

L-1

E-2

L-1

L-1

L-1

L-1

L-1

L-1

L-1

L-1

L-1

L-1

L-1

L-1

L-1

A-1

A-1

\*--'*
I
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I - = -:' 3C Accountants

4

PARTIC U LARS Sched u le
AMOUNT IN TK.

2417 -2A18
AMOUNT IN TK.

2A16-2A17

975,057,916 957,865 723

184,137,360

1 9,630,1 g0

16,786,558

12,97 5,249

12,424, 1 58

9,411,600

2,50 3,123

5,000,000

4 ,7 32,367

1 ,297,387

363,06 1

1,17 8,917

125,000

152,493,568

1 9,630, 1 g0

17,37 5,631

12,465,632

7 ,304,649

8,283,370

4,587 ,484

5,0 00,000

4,7 32,367

1,297 ,387

363,061

2,31 4 ,431

125,000

(16,441 ,435) (26,236,070)

1,695,80 5,571 1 ,63 0,246,7 A7

ShaY'a
*
(.)
(*:



HABIB SARWAR BHUIYAN & CO
Chartered Accountants

BANGLADESH FISHERtES DEVELOpMENT CORPORATTON (BFDC)
CONSOLIDATED PROFIT OR LOSS AND OTHER CPOMPREHANSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2018

_ I lcome:

i aanrnoI rv\Jt ll\/

- : :-:&OfficeRent
v \_\J

. : --:=z,rg Storage
: . - -: -.

::- - ---shrngCharge
,U

_ _r

r-1

t-1

l-1

t-l
I-1

l-1

I-1

t-1

I-1

t-1

f-1

r-1

B. Cpen'ating Expenditure:

_: .',;-: nllowances
--===:f FreshFish

'.:--^^^.r .. _=*_,ul

_ I - :: l_. tttion
: : j -lnveyance

r-. . -l a-J lVlaintenance
- >: -a:ive Expenses

---- rr:3s&Taxes

- -:":,a,enSeS

: -'. -' =rge & Commission

-. -:r :^3 Distribution Expenses

E-2

E-2

E-2

E-2

E-2

E-2

E-2

E-2

E-2

E-2

E-2

E-2

C" Stcck Adjustment

- -= -, Stcck

*::: l:sing Stock
E-2

l-1

7 36,953

7 54,632

7 52,76 5

736,953

D" Cperating pr.ofit & Loss : (A-B-C)
E- Add: Non-Operating Income t-1

52,83 3,604

6,320,620

20,444 ,146

6,320,620

- '- = 3'^fit & Loss for the year (D+E)r lV

Schedu le
AMOUNT IN TK,

2017 -2A18
AMOUNT IN TK.

2016-2A17

312,141 ,7 37 300 ,719,444

1 56 ,201,033

1 1 ,967,1 00

25,398,798

23,013,549

17,040,383

14,874,316

1 0,949 ,7 45

9,1 0B ,241

9,01 g, Bg 1

24,806,113

7,085 , 386

2,677,180

150,339 ,512
1 0,6 04,7 43

32,77 3,996

14 ,726,213
1 8,595,307

12,35'1 ,508
16,67 1,214

6,757,416

1,896,925

30,3 16 ,249
4,433,640

1 ,252,7 20

259,325 ,812 280,259,486

138,562 ,428
23 ,158, 1 79

21 ,246,708
1,335,776

6,48 g,39 1

37 ,450,588

6,092,727

21 ,,7 09,81 5

1 ,027, Bg2

41 8,534

1 ,93 3,77 5

1 57,769 ,77 g

38,277 ,302
552,19-/

23,839,905

1,496,981

6,065,048

3B, g 03,447

4 ,647 ,7 92

2,7 43,392

4,863,517

419,841

681,385

17 679 15 1?

59,154,224 26,7 64,766

Chartered

$hak{a

5
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1:.:.:\ : *.1terating 
Expenses :

,.'
-' ' ' ' -: 

^^^J: _.= cciO

" : " :, : & Loss for the year (F-G)

- : :'u I -.Operating fncome :

_^r-^A
,ts\svg

':
: . :.: : -:._Stmgnt

- : - r - - :i: J profit & Loss current year (H+r)
r ared profiuloss Transferred from previous year

:_

I : - = : r::3c profit & Loss Transferred to Barance sheet

HABIB SARWAR BHUIYAN & CO
Chartered Accountants

10,300,556

8,303,538

(33,094,531)

41 ,398,069

E-2

E-2

E-2

t-2

l-2

E-2

E-2

- : : -:: --::':ying notes forrn an integral part of these financial statements

.F-
+

*E--"r'

ATA KHAH & CO.
Cfm,antered Accou nta nts

Signed a s pe('*port of even date

HABIB BHUIYAN & CO
Chartered Accountants

Sched ule
AMOUNT IN TK.

2017 -2018
AMOUNT IN TK.

2A16-2017

116,182,93 0 12A,666 ,442

14 ,423,970

59,966,160

41 ,7 92,800

14 ,392,452

65,329,140

40,944,850

(57,028,706 ) {93,901,67 6)

67,32 262 60,8 a7 J 45

41 ,7 92,800

18,423,27 0

7,113,192

40 ,945 ,6 5 0

19,118,991

7 42,504

30 B

o

tl hn kn

PARTICULARS



Amount ( ln Tak a)

2017 -2018 2A16-2017

BANGLADESH TISHERIES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL POSITION
FOR THE YEAR ENDED 30 JUNE 2O1B

PARTIGULARS

HABIB SARWAR BHUIYAN & CO
Chartered Accountants

1,397,923,849
483,996,123

1 ,381 ,08 3,77 5

469 ,572,'l 50

303 ,292,768
130,751,980
84,683,367
93,795, Bg 1

19,421 ,295
7,636,490
7 ,927,678

1 9,1 07 ,152
342,606
401,780

237 ,927.706
1 30,296,984

74, 86 8,429
1 12.1 57 ,7 14

1g ,406. 860
6 ,7 40,529
7,066 ,27 6

18,163,024
342,606
367,570

10,300,556

B,303,5 38

(33,094,531)

41 ,398,069

3,976,963,848

\4 ,1?6 ,342,437 )

3,7 14,331,99i
(3,863,1 B3,B4g) )

6,500
7 ,243,8 5 1

35,509,594

6, 500
4,794.303

35,509,594

- s represents capital expenditure incurred by Fish Harbour, chittagong. As the project is uncjer::-st'uction the entire expenditure shourd be capitalized in due course.

: ,ED ASSETS ::': ::t-rvise break-up is shown in schedure-fu1
- - s: cf Assets

-=:s Accumulated Depreciation

:-1-]ER ASSETS :

=':,=:t-wise break-up is shown in schedule-fu1
: ="-i,,i clent Fund Trust Board
- = s' and Bank Balance (Gratuity Fund)

: -t'.t and Loss Account

] J RRENT ASSETS :

- -:,ect-wise break-up is shown in schedule-fu1
r ,,,3d Deposits
: s Receivable
S -:Cry Debtors
Cash and Cash Equivalents
S:cck and Stores
-ter-Project Accounts
- c vance, Deposits and prepayments
Suc Centre Account
Stores under Reconciliation
S ecurity Deposits

PROFIT AND LOSS ACCOUNT:
-lis amount has arrived as under.
I cnsolidated Profit & Loss current year (H+l)
: : c consolidated Loss Transferred from previous

ACCOUNTS UNDER RECONCILIATION:
-n s amount has arrived as under;
-ead Office Current Account
=rcject Current Account

Tne above balance represents the difference between the total amount remitted by the Head office to: fferent projects as per Head office record and the Head office current Account balances shown by the
croiects in their accounts' The balance has been reconciled subsequenfly. project wise break-up is shownr Schedule-fu1 .

FUND IN TRANSIT:
fnrs amount has arrived as under:

'ead Cffice Remittance Account
3;cJect Revenue Account

7 ffi

913 ,927,726 911,511 ,624

42,7 59,945 40,310,397

667 61 607 37,699

1B 094 303 38

221 1 35,481 219 I 3 8,945

95 09,55

4,174,645,039 1,534,339,690

1 ,31 4,4AA,7 45

B9149 378 148,851 958

f\

Ufia*ered
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PARTICULARS

1-ITiiORIZED CAPITAL

GRAT{T.IN.AID:

Gcvt. of Bangladesh Grant
Fcreign Grant

-i above arnount represent local
i:^eCuie-Ll1

.C,NG TERM LOAN:

l: ,'t of Bangladesh Loan
::'eign Loan
(] U RRENT LIABILITIES:

- :t;lities for other Finance
-r r-1 r-

JSr r\l_

I a cital lncome For Adjustment
- lcc u nts paya ble
S;rdry Creditors
Security at Earnest Money
Gcvt, tax payable & provision

,-,Cvance Received Rent
::ter-Project Account
I irectorate of Fisheries
3 ratuity Payable
* abilities for Expenses
I SL and Depreciation Fund

-= althorized capitar of the corporati
: -: s:.rced by the Government of Bang
: 

= 
- 

c rescribed by Government policy

on is divided into 10,000,000 ordinary shares of Tk, 10@ to beladesh The amount has taken and vaiued by the management as

327,557

447 ,692,569

37 1 ,727,540

82,613,206
and foreign Government Loan. Projects-wise break-up is s6own in

927,730,81 6

47,327,000
957,865,723

lr

HEAD OFFICE RECONCILIATION ACCOUNTS

3a ngladesh Fisheries Development C orporation, Head Office
=rsh Landing & Whole Sale Fish Market BFDC, pa thorghata
=rsh Processing & l\Ia rketing Centre BFDC, pagla, Naraya nganj
='sh Landing & Who le Sale Fish tVlarket BFDC, Barisal
,=,sh Processing & l\4arketing Centre BFDC, Mon gla, Bagerhat
Dhaka lV'lohanagar Jalashay Unit BFDC, Dhaka
Fish Landing & Whole Sale Fish Market BFDC, Khutna
= sh Landing & whore sare Fish Market BFDC, Rajshahi
{aptai Lake Fisheries Development & lVlarketing Centre
=ish Harbour, Chittagong
rish Processing & rvrarketing centre BFDC, cox,s Bazar
= sh Landing & whore sare Fish r\xarket BFDC, cox,s Bazar='aivler Fleet, Chittagong
racilities centre, rVronohorkhari, chitta gong
= sh Landin & Whole Sale Fish IVlarket B Da ata

B

t ln ka
2017 -z}fi 16-2017

10 00000 100 000

126448 34A,7

97 057 16 957 B6 5,7 23

270 64 970 972,77 023

184,137,360

1 9,630,190

16 ,7 86,558

12,97 5,249
12,424, 1 5B

9,411 ,600
2,503 ,123
5,000,000

4 ,7 32,367

1 ,297 ,387
363,06 1

1 ,17 8,917
125,000

152,493,568

19,630,1 g0

17 ,375,631
12,465,632

7,304,649
8,283,370

4,587 ,484
5,000,000
4,7 32,367

1 ,297,387
363,061

2,314 ,431
125,000

7 4 ,645,0394,1 1,534,339,690

4,17 4 039 1 ,534 3 0699,
me of the U t Tota Cost Total

-rrr-,---
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